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TREASURER'S REPORT
FY 2006 Year-to-Date General Fund Budget Performance:

The General Fund Budget Status Report as of April 30, 2006 is attached as Attachment A.  General Fund revenue as of April 30, 2006 is at 86% of budget and is expected to reach budgeted levels by year end.  Expenses as of the same date are at 78% of budget which is similar to historic trends for this time of year.  The General Fund budget is expected to be balanced at year end.

Pooled Cash Investment Performance:

The results of the University’s pooled cash investment activities for the month ended April 30, 2006 and quarter ended March 31, 2006 are presented in Attachment B.  These investments continue to meet or exceed their benchmarks on an annual basis.
Endowment Investment Performance:

The results of the University’s endowment investment activities for the month ended April 30, 2006 and quarter ended March 31, 2006 are presented in Attachment B.  These investments continue to meet or exceed their benchmarks on an annual basis.
Renewal of Liquidity Facility for General Revenue Bonds, Series 2001

Consistent with the structure of this bond issue, the University signed a liquidity facility in the form of a standby bond purchase agreement at the time the bonds were issued.  With the current agreement ending August 16, 2006, the University is bidding a replacement facility; the term and provider will depend on the bid results.  To ensure a timely transition the Vice President for Finance and Administration expects to execute a new standby bond purchase agreement by July 27, 2006.  Consistent with the Board’s April 9, 2001 resolution, the new standby bond purchase agreement will be in a form acceptable to the University’s General Counsel upon the advice of Bond Counsel.
Construction Projects Progress Report:

Attachment C is the Construction Projects Progress Report.   This report details the status of Board of Trustees approved projects over $200,000, including budget information, source of funding, forecasted final costs and comments regarding each project.  All projects have been properly approved, are within budget and are expected to be completed on time. 

Attachments:


A.   General Fund Budget Status Report, April 30, 2006


B.   Cash and Investments Report, April 30, 2006

C.   Construction Projects Progress Report, April 30, 2006
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