Meadow Brook Music Festival

Description of Program
The 2002 Meadow Brook Music Festival season was the sixth season under the 10 year agreement with Palace Sports and Entertainment to operate and manage the music festival.  Highlights of the agreement include a guaranteed lease payment, an investment of over $2 million in facility improvements completed in the first year of the contract, as well as a long-term commitment to more concerts than presented in previous years.  Meadow Brook’s 2002 schedule was highlighted by a five weekend visit by the Detroit Symphony Orchestra, for a total of fifteen performances.  Besides the classical offerings, however, the Festival’s events included rock, jazz, country, comedy, adult contemporary and family entertainment.

The Meadow Brook Music Festival opened in July 1964 and was built to be the summer home for the Detroit Symphony Orchestra.  Over the years, millions of visitors have enjoyed concerts at the outdoor amphitheatre, which features over 2,700 pavilion seats, and lawn seating for an additional 5,000.  Under the university’s contract with the Palace, there is a guaranteed annual payment of $105,000, plus six percent of gross revenues over $3 million.

Key Performance Indicators





2000


2001


2002
Attendance


       146,750

       128,407

       109,974

Gross Revenue

  $3,091,110

  $2,673,554

  $2,614,082

Number of Events


    47
 

    40

  
    44

Meadow Brook Music Festival

Major Changes in Business
The budgets for 2003-04 through 2005-06 reflect the revenue from the guaranteed lease payment from Palace Sports and Entertainment.  The projected results for 2002-03 include a payment to the Cultural Coalition on behalf of Meadow Brook Hall and Meadow Brook Theatre to support Grandparents Day.

