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AUTHORIZATION TO PROCEED WITH CAPITAL PROJECTS

Introduction

At its August 4, 2004 Formal Meeting, the Board of Trustees (“Board”) resolved that all new, and approved but not yet commenced, capital projects be held in abeyance for 90 calendar days, except for those emergency capital projects as determined and authorized by the President.  The Board took such action due to the uncertainty of State budget funding for higher education that, at the time, had yet to be finalized.  The Governor is expected to sign legislation making appropriations for the State’s institutions of higher education, including Oakland University, for the fiscal year ending September 30, 2005.  The legislation restores 3% of the 5% reduction in State appropriations cut from Oakland University’s budget in December 2003, or $1,472,600.  The Board approved University budget for fiscal year 2005 includes the State appropriations restored by the legislation, and therefore, the University can now proceed with new, and approved but not yet commenced, capital projects.  
Recommendation


RESOLVED, that the 90 calendar day stay on new, and approved but not yet commenced, capital projects is lifted, and such capital projects may proceed and commence forthwith. 

Previous Board Action

On August 4, 2004, the Board resolved that all new, and approved but not yet commenced, capital projects be held in abeyance for 90 calendar days, except for those emergency capital projects as determined and authorized by the President.  
Budgetary Implications

The new, and approved but not yet commenced, capital projects are included in the University’s fiscal year 2005 budget approved by the Board on June 2, 2004.
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Educational Implications

Completion of the new, and approved but not yet commenced, capital projects that affect academic units and the delivery of educational services will further the educational mission of the University. 
Personnel Implications

None
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