ATTACHMENT 3

QUIT CLAIM DEED

1988 Revenue Bonds, Series I



Oakland University


Kresge Library Addition

THIS QUITCLAIM DEED is made as of , 2003, between the STATE BUILDING AUTHORITY (the "Authority"), a public body corporate and politic, organized and existing under the authority of 1964 PA 183, as amended (the "Act'), whose address is Lewis Cass Building, 320 S. Walnut, Lansing, Michigan 48909, Grantor, and the BOARD OF TRUSTEES OF OAKLAND UNIVERSITY (the "Educational Institution"), whose address is Rochester, Michigan 48309, Grantee;

The Authority, as authorized by the Act, acquired the premises described on Exhibit A for the purpose of leasing the premises, including facilities constructed thereon, to the Educational Institution (the premises and the facilities together are the "Facilities"), and the Authority leased the Facilities to the Educational Institution pursuant to a lease dated as of June 1,1988 (the "Lease").

Under the terms of the Lease, the Authority agreed to convey title to the Facilities to the Educational Institution upon request by the Educational Institution after certain conditions specified in the Lease have occurred.

All conditions precedent, as established by the Lease, to conveyance of title to the Facilities by the

Authority to the Educational Institution have occurred and the Educational Institution has requested that the

Authority convey title to the. Facilities to the Educational Institution.

NOW THEREFORE, the STATE BUILDING AUTHORITY QUITCLAIMS to the BOARD OF TRUSTEES OF OAKLAND UNIVERSITY the premises described on attached Exhibit A, together with all right, title and interest of the Authority in and to the premises; together with all the easements of record, tenements, hereditaments and appurtenances belonging or appertaining thereto for the use of the Educational Institution for the sum of One ($1.00) Dollar, the receipt of which is acknowledged, and the assumption by the Educational Institution of all monetary obligations and legal responsibilities for the operation and maintenance of the Facilities.

This property may be located within the vicinity of farmland or a farm operation. Generally accepted agricultural and management practices which may generate noise, dust, odors, and other associated conditions may be used and are protected by the Michigan Right to Farm Act. MCL 560.109(4).
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The Grantor grants to the Grantee the right to make all available divisions under Section 108 of the Land Division Act, 1967 PA 288, as amended, MCL 560.108.

THIS CONVEYANCE IS EXEMPT FROM THE REAL ESTATE TRANSFER TAX IMPOSED BY 1966 PA 134, AS AMENDED, BY VIRTUE OF SECTION 5(h) THEREOF AND FROM THE REAL ESTATE TRANSFER TAX IMPOSED BY 1993 PA 330, AS AMENDED, BY VIRTUE OF SECTION 6(h) THEREOF.

IN WITNESS WHEREOF, the State Building Authority, by its Deputy Executive Director, and the

Board of Trustees of Oakland University, by its 
and


have executed this instrument all as of the day and year first written above.

STATE BUILDING AUTHORITY

By:




Deborah M. Roberts

Its: 
Deputy Executive Director

THE BOARD OF TRUSTEES

OAKLAND UNIVERSITY

By:


Its:


And






Its:

STATE OF MICHIGAN)

COUNTY OF INGRAM)

The foregoing instrument was acknowledged before me this
 day of



2003, by Deborah M. Roberts, as Deputy Executive Director, on behalf of the State Building Authority.



Notary Public


County, Michigan


My Commission Expires:

2

[image: image1.bmp]
STATE OF MICHIGAN)

COUNTY OF INGHAM)

The foregoing instrument was acknowledged before me this
day of

2003,

by
 as

, on behalf of the Board of Trustees of Oakland University.


Notary Public


County, Michigan

My Commission Expires:

STATE OF MICHIGAN)

COUNTY OF INGHAM)

The foregoing instrument was acknowledged before me this 
day of 

2003,


a

 on behalf of the Board of Trustees of Oakland University.




Notary Public




County, Michigan

My Commission Expires:

(Names of all signatories must be typed or legibly printed in black beneath their signatures.)

Drafted By and When Recorded Return To:

Barbara J. Brown

Assistant Attorney General

Finance Division

P.O. Boa 30217

Lansing, Michigan 48909

Telephone: (517) 373‑1130
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