OAKLAND UNIVERSITY

BOARD OF TRUSTEES

FINANCE, AUDIT AND INVESTMENT COMMITTEE
September 6, 2006
PRESENTATION OF THE DRAFT FINANCIAL STATEMENTS, 

JUNE 30, 2006 and 2005
Division/Department:  Finance and Administration

Summary: 

The Oakland University (University) Draft Financial Statements, June 30, 2006 and 2005 (Attachment A) have been completed.
PricewaterhouseCoopers, LLP stated, “In our opinion, the accompanying consolidated statements of net assets and the related consolidated statement of revenues, expenses and changes in net assets, consolidated statements of changes in net assets and cash flows present fairly, in all material respects, the financial position of Oakland University and Oakland University Foundation (collectively referred to as the “University”) at June 30, 2006 and 2005, and its consolidated revenues, expenses and changes in its net assets and its cash flows for the years then ended in conformity with accounting principles generally accepted in the United States of America”.

Representatives of PricewaterhouseCoopers, LLP will present the financial statements.
As recommended by the National Association of College and University Business Officers (NACUBO) in response to the Sarbanes-Oxley Act of 2002, the University adopted a “sub-certification” memorandum where senior managers were asked to confirm representations regarding the financial activity, internal record-keeping, custodianship and financial integrity in their areas of responsibility (Sample, Attachment B).

Action to be Requested at Next Formal Board Meeting:  

The Board will be asked to accept the annual financial statements.  

Previous Board Action:  

The public accounting firm of PricewaterhouseCoopers, LLP was reappointed by the Board of Trustees on February 1, 2006 to conduct annual audits of the University’s financial accounting records and financial statements.  

Other:  

Representatives of PricewaterhouseCoopers, LLP will be present at the September 13, 2006 Board of Trustees Working Session to respond to questions.  A copy of the Pricewaterhouse- Coopers, LLP presentation will be distributed at that meeting.
Attachments: 
A. Draft Financial Statements, June 30, 2006 and 2005
B. Sample, July 28, 2006 Sub-Certification Letter
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