Agendum

Oakland University
Board of Trustees
Finance, Audit and Investment Committee
September 6, 2007
ENDOWMENT INVESTMENT MANAGER
1.
Division and Department: Finance and Administration, Treasury Management
2.
Introduction:  A review has been completed of responses to a “Request for Proposals – Endowment Investment Services”.  Eight firms were invited to make proposals.  Eight firms responded.  A review committee consisting of the Vice President for Finance and Administration, Assistant Vice President for Finance, and Treasury Accountant identified the best two proposals.  A summary of these proposals is included in Appendix A. In addition to the review of net returns, the firms’ proposals were evaluated on risk, capabilities, reputation, customer service and references.  Representatives from UBS Financial Services and Merrill Lynch Private Banking and Investment Group will make presentations to the Finance, Audit and Investment Committee.
3.
Previous Board Action:  On July 25, 1988 the Board of Trustees (Board) appointed The Commonfund to manage the Oakland University (University) Endowment. 
4.
Budget Implications:  This action is expected to improve Endowment investment returns.
5.
Educational Implications:  Improvements in Endowment returns will enhance funding for scholarships, chairs and other academic needs.
6.
Personnel Implications:  None
7.
Board Action to be Requested:  At the September 12, 2007 Formal Session the Board will be asked to appoint a firm to manage the University’s Endowment.
8. Attachments:
A.  Endowment Investment Services Historic Five-Year Proposal Net Returns
Submitted by Vice President for Finance and Administration

and Treasurer John W. Beaghan:
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Reviewed by Secretary Victor A. Zambardi:
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Reviewed by President Gary D. Russi:
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